Nebraska Association
of Resources
Districts

Cary B. Sifferath
_ Vice President
U.S. Grains Council

U.S. GRAINS




DEVELOP MARKETS.
ENABLE TRADE.
IMPROVE LIVES.

U.S. GRAINS

COUNCIL



A global network of professionals building worldwide
demand and developing markets for U.S. grains and ethanol.
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WHERE IS U.S. CORN GOING?

TOP U.S. EXPORT CUSTOMERS IN MARKETING YEAR 2023/2024

1 Mexico | 23,475,619 MT 2 Japan | 11,337,248 MT

3 Colombia

6,285,347 MT

$1,448,196,448

$2,514,962,151 e $694,794,782

Rank by
 Quantity
=\ (metric tons)
Rest Of The World T Y
4,379,357 MT 4 .
| Ch|r|la | 2,975,008 MT Value
($ thousands)
| :
6 South Korea | 2,340,810 MT 6 South Korea $539,815433 9 Honduras* $210,658,890
7 Taiwan | 1732261 MT Canada | 2,748,893 MT : 7 Taiwan $410,459,231 10 European Union* $177,599,077
aiwan | 1,732,26 .

8 Guatemala | 969,602 MT : 8 Guatemala  $233,843,193 Rest Of The World $1,040,525,274

9 European Union* | 952,740 MT
10 Honduras*| 935,900 MT
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Source: USDA Foreign Agricultural Service’s Global Agriculture Trading System report for marketing year September 1, 2023, to August 31, 2024. .
www.grains.org

*Corn is sold based on contract and at varying rates, therefore top rankings for tonnage do not align with rankings for value.




Top Corn Markets 2024/25 (MT)
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Top Corn Markets 2024/25 (MT)
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WHERE IS U.S. DDGS GOING?

TOP U.S. EXPORT CUSTOMERS IN MARKETING YEAR 2023/2024

2 South Korea | 1,534,283 MT
Mexico | 2,456,832 MT

3 Vietnam* | 1,033,261 MT : Vietnam*
: $289,969,426
 Rank by
. Quantity
Rest Of The World | ) (metric tons 4Indonesia*
2,526,565 MT 1,023,470 MT
| Value
| ($ thousands) 7
| |
6 Turkey | 671,088 MT : 6 Turkey $185,753,942 9 Japan $124,802,945
7 European Union | 567,936 MT : 7 European Union $154,522,866 10 China $90,850,311
8 Colombia | 461,874 MT . 8 Colombia $151,486,129 Rest Of The World $681,954,710
9 Japan | 454,681 MT 5Canada | 745,539 MT '

10 China| 372,471 MT
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Source: USDA Foreign Agricultural Service’s Global Agriculture Trading System report for marketing year September 1, 2023 to August 31, 2024. g
*DDGS is sold based on contract and at varying rates, therefore top rankings for tonnage do not align with rankings for value. www.grains.org




Exports of U.S. ethanol total over 872 million gallons in the first five months of data
from MY 2024/25, up 32.8% from last MY.

EU & Philippines continue with notable growth. Strong quantity increases for Canada, India and the UK.
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WHERE IS U.S. SORGHUM GOING?

TOP U.S. EXPORT CUSTOMERS IN MARKETING YEAR 2023/2024

1 China | 5,670,196 MT (3) Japan
: $13,564,251

e Eritrea o Sudan

$36,637,020 $11,141,820

2 Eritrea | 129,000 MT

Rank by
Quantity

(metric tons)

e'.

$10,843,576

$1,529,168,664

Rest Of The World Rank By
14,931 MT 3 Japan | 46,293 MT Value
| (dollars)
| . 4Sudan 42,860 MT  : 6 Mexico* $9,284,649 9 Canada $2,331,687
<73 Bj_lboyt: || 3312,1%%OMMTT . 7 Djibouti* $8,772,800 10 Zimbabwe $2,049,934
'gena ! : 8 Somalia 7111,502 Rest Of The World ~ $4,520,609
8 Somalia | 28,650 MT 5Mexico* | 39,058 MT | ST estOfThe World 54,520,
9 Canada | 8,499 MT :
10 Zimbabwe | 5,608 MT 5
: , U.S. GRAINS
Source: USDA Foreign Agricultural Service’s Global Agriculture Trading System report for marketing year September 1, 2023, to August 31, 2024. Co U N C I L
www.grains.org

*Sorghum is sold based on contract and at varying rates, therefore top rankings for tonnage do not align with rankings for value.
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Current Events in
Trade Policy

March/April 2025
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Trading Partners “in the News”

I China

I Canada

I Mexico




China

« China announced trade
measures against US
agriculture exports on March 5

* 15% tariffs on U.S. corn, wheat,
chicken and cotton

* 10% tariffs on U.S. sorghum,
soybeans, pork, beef, dairy,
fruits & vegetables, aquatic
products
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Canada

« Ethanol & DDGS are on the
potential retaliatory target list

« 25%77?
» Waiting to see post April 2
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EU

 Bring back their 2018
steel/aluminum retaliatory
tariffs on April 1 — includes
corn at 25% tariff

 Announced that would be
delayed until April 15

 DDGS, CGF and soybeans
on their secondary list
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MeXxico

President Sheinbaum remains
quite

4
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April 2, 2025

Reciprocal Tariffs Announced
Or
Liberation Day




The “Dirty 15”

U.S.s largest goods trade deficits by partner economy, 2024
-¢325billion -$300  -$275  -$250  -$225  -$200  -$175  -$150 €125  -$100 -¢75 350 25
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301 Investigation on China
Shipping/Ship Building Industry
* Fees on port calls in the U.S. by Chinese-operated ships of up

to $1m

* Fees on port calls in the U.S. by Chinese-built ships of up to
$1.5m

* Fees on port calls in the U.S. by ships whose operator has a
ship on order at a Chinese shipyard of up to $1m

* A growing share of U.S. exports to be transported on U.S.
flagged and built ships (15% by 2030)
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Thank you!
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Trade Data

U.S. Goods Exports and Goods Imports

3,500,000
1974 Gold Standard Ends 1994 WTO Begins 2018 Trump Tariffs
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000
0
o ™~ = O W0 O ~ = W oM o M~ T W o o T W o o s 0 0 T W o O
oW L L D M~ M~ e = =~ 0 W W W W o @ T g T2 22 2 @ = = e e =" o o
T T T S h S v Sy v T S S S S S~ 9o 2 S S S o o o o o o o o o o o o
L T B B D R B B I I o T R B B B B B B R o I ot A ot Y oV I ot o A o A o Y o Y oY B oV A & U o

s G00ds Exports es=Goods Imports



Trade Data

U.S. Trade in Goods and Services
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Key Events since 2017

* Trump withdraws U.S. from TPP Jan. 2017
* Trump 232 Steel and Aluminum Tariffs March 2018

e 25% tariff on steel, 10% on aluminum

* Trump 301 Tariffs on China July 2018

» EU Rose Garden press conference July 2018
» USMCA signed Nov. 2018

» India kicked out of GSP June 2019

» Japan Phase 1 Deal signed Oct. 2019

» China Phase 1 Deal signed Jan. 2020

* Biden IPEF announced May 2022
* Biden 301 Tariff increases on China May 2024



Trump 2.0 So far

« 20% increase of tariffs on China
o New 20% tariffs are on top of old Section 301 and steel and aluminum tariff
o China has retaliated on farm products, 15% tariff on corn, cotton, and chicken, 10% tariff on
soybeans, pork, beef, and seafood
o Phase 1 or 2?

« 25% tariff increases on Canada and Mexico, 10% tariffs on Canadian energy, USMCA products exempted
o White House has indicated that about 50% of our imports from Mexico and 38% of imports from
Canada are covered by USMCA.
o Canada 18t list with tariffs on $30 billion ($21B USD) still in place
o Canada 2" list with tariffs on $125 billion ($87B USD) delayed
o President Sheinbaum of Mexico has not announced retaliation yet

« Steel and aluminum tariffs
o March 12t exemptions end, and aluminum tariff goes from 10% =2 25%
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Trump 2.0 Looking Forward

« Fair and Reciprocal trade plan
o Expected to go into effect April 2"
o 2.6 million individual tariff rates

« Autos/auto parts, semiconductors, pharmaceuticals, ag products
o Hinted at 25% tariffs for all, details pending but April 24 seems to be target
date

 India trade agreement by the end of 20257
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President Trump and the 119t Congress

Trump Tax Cuts

Farm Bill (2018 Farm
Bill has been extended
twice)

Debt Limit (Needs to
be dealt with before
June)

Government funding
will expire again
March 16th

Tax Foundation Estimates: Donald Trump Tax Plan 2024: Details & Analysis
Provision
Individual TCJA Permanence
Restore Full Deduction for SALT
TCJA Estate Tax
TCJA Business
Exempt Social Security Benefits from Income Tax
Exempt Overtime Pay from Income Tax
Exempt Tips from Income Tax
Create an Itemized Deduction for Auto Loan Interest
Lower Corporate Rate to 15% for Domestic Production Activities
Repeal IRA Green Energy Tax Credits
Impose a Universal 20% Tariff on All Imports Plus Additional 50% Tariff on Imports from China

Conventional Total
Dynamic Total

2025 - 2034
-$3,392
-$1,041

-$206
-5643
-$1,189
-$748
-$118
-561
-$361
$921
$3,824

-$3,013
-$2,516




Sheet1

		Tax Foundation Estimates: Donald Trump Tax Plan 2024: Details & Analysis

		Provision		2025 - 2034

		Individual TCJA Permanence		-$3,392

		Restore Full Deduction for SALT		-$1,041

		TCJA Estate Tax		-$206

		TCJA Business		-$643

		Exempt Social Security Benefits from Income Tax		-$1,189

		Exempt Overtime Pay from Income Tax		-$748

		Exempt Tips from Income Tax		-$118

		Create an Itemized Deduction for Auto Loan Interest		-$61

		Lower Corporate Rate to 15% for Domestic Production Activities		-$361

		Repeal IRA Green Energy Tax Credits		$921

		Impose a Universal 20% Tariff on All Imports Plus Additional 50% Tariff on Imports from China		$3,824



		Conventional Total		-$3,013

		Dynamic Total		-$2,516






Historical U.S. tariffs

Average tariff
rate percentage Total imports Dutiable imports
T0%
Smoot-Hawley Tariff
Tarlff of Abominations (1930) Trade Ag t Aot (1954)
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a 25 percent duty on
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40
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M%RJ ‘\U tarffs in 23 nations {up —_—
o0 ta 159 in 2001),

Bdarrill Tariff
Total imports {1861
10
59, 2017
Q 1%,
1820 1830 1840 1850 1860 1870 1880 1850 1900 1910 1920 18930 1940 1950 1960 1970 1980 1990 2000 2010 sp49
eron NS Daparimmnt of Clvil War, Waorld War |, Great World War Il
g e Birwaraf. the 1861-1865 1914-1918 Depression, 1939-1945
Census, LS. Interrationa 1929-1939

Tracke Commissicn, Office of
tha United States Trads
Regreseniative

7)) U.S. GRAINS

COUNCIL




Average Tariffs by Country
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